










































































Meeting Minutes of Annual General Meeting of Shareholders for fiscal year 2025 

What is the specific transaction 

8. structure between KOKUYO and

Thien Long?

9. 

What will happen to the 

Company after KOKUYO joins? 

a last resort and will be implemented very cautiously, carefully considering the interests of partners and 

consumers. Furthermore, the Group views each increase in raw material prices as an opportunity to 

accelerate improvement initiatives, raising the bar in operational optimization and management- this is also 

where service-oriented leadership is demonstrated. 

Response from Ms. Tran Phuong Nga - Member of the Board of Directors, Chief Executive Officer: 

• As the transaction is currently at the stage of public disclosure of intention and regulatory approval, the

Group is not in a position to provide detailed information on the transaction structure at this time. However,

based on the structure officially announced by KOKUYO on its website, the transaction comprises two

components: the first one is an acquisition of shares from a major shareholder ofThien Long, and the second

one is a public tender offer for shares listed on the stock exchange.

• Official information has been published in the press and on the websites of the parties involved. The Group

recommends that shareholders carefully consider sources of information other than official information, as

inaccurate information may affect the rights of shareholders.

Response from Mr. Co Gia Tho - Chairman of the Board of Directors: 

• To achieve faster, stronger, and more sustainable growth, the Group needs better resources and capabilities.

Over the past 45 years, Thien Long has accomplished much, and its shareholders have observed that the

Group is relatively sustainable, generating profits and dividends annually. However, looking to the future,

the Group aims for even greater sustainability through its Glocalization strategy.

• Having a long-standing, serious, and compliant Japanese company as a partner, with over I 00-year history

and strengths in notebooks and school supplies-while Thien Long has strengths in writing instruments-is

a compatible collaboration that will help the Group grow stronger and expand globally. At this time, Thien

Long exports to 75 countries, but its strength lies primarily in writing instruments. While Thien Long enjoys
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