














THIEN LONG GROUP CORPORATION 

No.: o2.l /2025/CV-TLG

Re.: Explanation of the consolidated 
business results and the parent company's 
business performance for Qi 2025. 

THE SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

---------000---------

Ho Chi Minh City, 28 April 2025 

To: -STATE SECURITIES COMMISSION OF VIETNAM

- HO CHI MINH CITY STOCK EXCHANGE

Thien Long Group Corporation (Ticker: TLG) would like to provide the following explanation 

regarding the changes in business performance as presented in the Consolidated Financial Statements 

and the Parent Company's Separate Financial Statements for Ql 2025 compared to the same period last 

year as follows: 

• Consolidated Business Results:

Consolidated net revenue for Ql 2025 reached VND 794 billion, a decrease of VND 14 billion, 

equivalent to a 1.8% decline compared to the same period last year. Consolidated net profit after tax 

(after deducting minority interests) for Ql 2025 was VND 80 billion, down by VND 9 billion, or an 

11 % decrease compared to the same period last year. 

Ql is typically a low season in the stationery industry's business cycle. During this period, domestic 

revenue recorded slight growth, while export revenue declined compared to the same period last year 

due to short-term impacts from natural disasters and seasonality in key markets. However, it is expected 

to recover and grow in the upcoming quarters. Despite these challenges, the Company managed to 

maintain a stable net profit margin of 10%, thanks to effective cost control and optimized operational 

efficiency. 

• Parent Company Business Results:

The parent company's net revenue for Q 1 2025 reached VND 263 billion, a decrease of VND 1 billion 

compared to the same period last year. The parent company's net profit after tax for Q 1 2025 reached 

VND 370 billion, remaining unchanged from the same period last year. 

The above are the main fluctuations in the business results of the Consolidated and Parent Company's 

separate financial statements for Ql 2025 compared to the same period last year. 

Sincerely, 

Receive: 

-As above;

- Company archives.

TRAN PHUONG NGA 




